














5. Since the income approach requires the identification and analysis of market-based data in

support of its development, and since the Appellant has provided none of the necessary data

or analysis, the Appellant has not fully developed this method of valuation. Although the

Appellant provided testimony tending to show that the County's value was substantially in

excess of true value, and such testimony was based on the opinion of individuals apparently

qualified to offer an opinion as to the value of the subject property, we ultimately determined

that the Appellant's opinion of value for the subject property was not market, or true, value.

6. Even if the Appellant produced sufficient evidence to overcome the presumption of correctness

of the County's assessment, the County was able to demonstrate that its methods produced true

value by offering market-based evidence that the subject property's true value is consistent

with the value at which it was assessed, and that the appraisal of the subject property was

performed in compliance with recognized professional appraisal standards.

WHEREFORE, the Commission orders and decrees that the Board's decisions, 

determining that the value of the Gold Worthy parcel is $167,500, and that the value of the Covelo 

Court parcel is $205,000, both and each for the 2019 tax year, are hereby affirmed. 

ATTEST: 

NORTH CAROLINA PROPERTY TAX COMMISSION 

Vice Chairman Wheeler and Commission Members 
Guess and Michaux concur. 

Date Entered: 
--------

Stephen W. Pelfrey, Commission Secretary 
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