
FiscalQuarterlMonthlycceleratEstimated Final
year ithholdinithholdiithholdipaymentspayments
1991 ###### ##### ##### ###### ######
1992 ###### ##### ##### ###### ######
1993 ###### ##### ##### ###### ######
1994 ###### ##### ##### ###### ######
1995 ###### ##### ##### ###### ######
1996 ###### ##### ##### ###### ######
1997 ###### ##### ##### ###### ######
1998 ###### ##### ##### ###### ######
1999 ###### ##### ##### ###### ######
2000 ###### ##### ##### ###### ######
2001 ###### ##### ##### ###### ######
2002 ###### ##### ##### ###### ######
2003 ###### ##### ##### ###### ######
2004 ###### ##### ##### ###### ######
2005 ###### ##### ##### ###### ######

1991 1992 1993 1994 1995 # 1997 1998 1999 2000 2001 2002 2003 2004 2005
North####### ###### ###### ####### ####### ## ####### ####### ####### ######## ######### ######## ######## 234,544,317 #########
Indiv ####### ###### ###### 4,288,527 ####### ## ####### ####### ####### 7,209,670 7,544,481 7,251,602 7,097,459 7,519,618 8,438,333
% of 3.12% 2.99% 3.07% 3.11% 3.21% ## 3.26% 3.42% 3.49% 3.55% 3.45% 3.22% 3.10% 3.21% 3.37%

Figure 24.1  Individual Income Tax Gross Collections by Type of Payment

    Quarterly withholding    Monthly withholding

   Accelerated  withholding 

   Estimated payments 

    Final payments 

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

100%

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005

Fiscal year ended

%
 o

f t
ot

al

Figure 25.1  North Carolina Individual Income Tax Net Collections as a % of North Carolina Personal Income
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North Carolina personal income 114,926,195 119,926,801 129,957,195 137,864,707 146,620,116 156,407,339 167,416,478 180,163,072 193,222,654 203,186,797 218,668,022 225,395,011 228,620,539 234,544,317 250,285,714

Individual income tax net collections 3,581,981 3,583,484 3,992,430 4,288,527 4,699,443 4,929,946 5,459,173 6,157,981 6,735,884 7,209,670 7,544,481 7,251,602 7,097,459 7,519,618 8,438,333

% of total 3.12% 2.99% 3.07% 3.11% 3.21% 3.15% 3.26% 3.42% 3.49% 3.55% 3.45% 3.22% 3.10% 3.21% 3.37%

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005

Table 25.  North Carolina
Individual Income Tax Net
Collections as a Percent 
of North Carolina 
Personal Income
[Income and tax collections 
in $1,000s]

        [Personal income is for calendar year preceding the fiscal year ended (year shown).  Tax collections are measured on a July-June basis.]                                 
                                         Source of personal income data:  Bureau of Economic Analysis. Table SAI-3, released September 2005.                                                                                         


